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A Word From The Board Of Trustees 


The major difficulty besetting the Metropolitan Transit Authority 
ean be traced to the inexorable march of rising costs and declining pat- 
ronage. 


This unyielding pattern has continued unstemmed over the years 
despite the genius of an Edward Dana; despite the efforts of a team of 
experts associated with all facets of the operation for many years. 


Indeed this pattern, inherited by the Metropolitan Transit Authority, 
began in 1931 with the old Boston ‘El’ and has continued almost uninter- 
rupted to the present day. 


The single break in this pattern of rising costs and declining patron- 
age came during the war years when unprecedented numbers of patrons, 
victims of rationing, descended on the system. 


Nevertheless, the fact remains that one of the finest transit systems 
in the country continued on its financial, downhill path while the super- 
talents of one of the nation’s top general managers in the field of mass 
transportation struggled unavailingly to stem the tide. 


New Boards of Trustees came and went over the years and still the 
financial course of the road remained unchanged. 


Dana’s assistants, career men of unquestioned talents in mass trans- 
portation, sought out and practiced one economy after another. 


Even as they worked they, along with Edward Dana, saw skyrocket- 
ing labor awards put in force and again costs rose still higher. Patronage 
continued dipping. 


Genius and talent fell back in the face of the facts of life. The com- 
fort of the automobile, the luxury of the taxi and the convenience of the 
car pool was proving an irresistible lure to MTA riders. 


During the year 1959, Edward Dana’s guiding hand dropped the man- 
agerial reins of the Metropolitan Transit Authority through retirement. 
During the year also, patronage on the system dropped to a low of two 
hundred and two million riders - approximately the same number of riders 
who used the system as far back as 1900. 


Now that Edward Dana - who more than anyone else directed the 
operation of the Metropolitan Transit Authority - is gone, what is to be- 
come of mass transportation in the Metropolitan Boston area? 


We believe the system is destined to grow, expand its boundaries and 
thrive. We believe that the Metropolitan Transit Authority MUST grow, 
expand and thrive if the community is to experience the same kind of 
growth, expansion and well-being. 


We believe that the fate of Boston and all the cities and towns com- 
prising the Metropolitan Transit Authority are INSEPARABLY inter- 
twined. 
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Dana Retires 





On July 11, 1959, the Metropolitan Transit Authority lost, through 
retirement, the services of a man whose name, for more than a half cen- 
tury, was virtually synonomous with public transportation. 

He is Edward Dana, 73-year-old career, transportation expert, who 
in no smal] measure shaped the destinies of the old Boston “El” and later 
the “MTA.” In fact, Edward Dana was affectionately known for more 
than a decade as “Mr. MTA.” 

A young, energetic Edward Dana, fresh out of Harvard, donned a 
blue uniform in June, 1907, and took his place on the rear of a clanging, 
open trolley car. | 

The rest of the Dana story has been told and retold. He rose rapidly 
through the ranks and was virtually destined to take over the system’s 
top managerial reins. This he did in 1919, when he became the chief ex- 
ecutive officer. In 1937, he became President and Genera] Manager. It 
was inevitable that Edward Dana should become General Manager when 
the Metropolitan Transit Authority was created by the Legislature in 1947. 

A kindly, introspective man, Edward Dana never lost the energy and 
enthusiasm that marked his long career in mass transportation. He de- 
monstrated a bounce and verve that was envied by others, many years 
his junior, His office door was always open. Edward Dana was ready to 
lend an ear and friendly counsel to any and all members of the MTA 
family. 

Last summer, he stood on a platform at Riverside Terminal in New- 
ton and watched a long-cherished dream become a reality. The new High- 
land Branch run over the abandoned Boston and Albany roadbed sprang 
into life, bringing mass transportation in truth to the suburbs. Shortly 
thereafter, Edward Dana called it a day. 


Dana Statement 


Edward Dana says: 

“ft shudder to think of what the future has in store for public transit 
in our great Boston Metropolitan area as time runs out on its proper solu- 
tion. 

“The citizenry of this Commonwealth has broken into fragments, 
unmindful that the Commonwealth itself presented a blueprint of what 
must be done, 15 years ago, if ultimate transportation chaos was to be 
avoided. 

“The automobile, essential to the successful functioning of our econ- 
omy, has proven that public transit essential to the salvation of a great 
core city can no longer be considered able to function only from the rev- 
enues from the fare box. 

“A realistic, statesmanlike effort to apportion equitably the necessary 
subsidies must be forthcoming to lay the foundation for a substantial 
improvement in public transit that is sorely needed if we are to avoid 
the deterioration of values already created.” 
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To His Excellency THE GOVERNOR, 
To the GENERAL COURT, and to the TRUSTEES 
of the BOSTON METROPOLITAN DISTRICT: 


In accordance with the requirements of Chapter 544 of the Acts of 1947, as amended, 
the Trustees of the Metropolitan Transit Authority herewith file the thirteenth annual 


report of the Authority, which covers the results of operations for the calendar year 


1959- 


Summary Of Report 


Total income of the Authority in 1959 was $36,498,163.31. This is a 
decrease of $666,487.94 from the total income in 1958, or a 1.79% decrease. 
Total cost of service in 1959 was $55,120,503.96. This is an increase of 
§2,034,272.22, or a 3.88% increase. A portion of this increased cost of 
service is attributable to the inauguration of the Highland Branch opera- 
tions. Other profit and loss credits amounted to $206,264.24. Under statu- 
tory formula, the resulting balance of $18,421,076.41 which represents 
the excess of cost of service over income will be assessed on the fourteen 
cities and towns constituting the Metropolitan Transit Authority. 


Operating Expenses 


During the year 1959, operating expenses, which are the expenses 
incurred in the actual operation of the railway, were $47,669,730.68, as 
compared with $46,012,523.26 in 1958. This is an increase of $1,657,207.42. 
The following table compares operating expenses in 1959 with those of 


1958: 
Year 1959 Year 1958 Increase 

VET OG MM ns cates sss aciveessael $35,004,281.47 $33,299,222.78  $1,705,058.69 
Materials, Services 

and other items ...... 4,429,106.93 4,542,830.78 113,/25.507 Dec; 
Injuries and Damages.. 1,914,104.37 2,028,742.04 114,637.67 Dec. 
Depfeciation .................0. 1,200,000.00 1,200,000.00 —— 
JRMbYS|: 2 oe 1,837,652.73 1,901,974.95 64,322.22 Dec. 
Power Interchange (Net) 122,470.80 Cr. 49,117.55 Cr. 73,353.25 Dec. 
MTA Retirement Fund 2,076,313.01 1,981,590.66 Otiee.o0 
Health and Welfare 

Insurance 72.2. :...c I so0 42.0 (meet 01.2 19,00 223,463.37 
Total Operating i i a 2. Geen || 

Expenses $47,669,730.68 $46,012.523.26 $1,657,207.42 


© 





The preceding table indicates that the three categories of cost - Wages, 
Retirement Fund, and Health and Welfare Insurance - show increases - 
all of which resulted from awards made by virtue of arbitration proceed- 
ings in accordance with statutory and contract provisions. 


All the other items in the table demonstrate a decrease. These items 
were more completely within the control of the Board of Trustees and 
Management. 


Fixed Charges 


Under the law of the Commonwealth, as presently constituted, certain 
so-called fixed charges must be included as a part of the cost of service. 
These are composed of taxes, interest on bonds, payments on funded debt 
and Cambridge subway rental. The following table compares these items 
for 1959 and 1958: 


YEAR ENDED DECEMBER 831 


1959 1958 
TAXES, eoisskscsccextere eee eee ee ee $1,011,425.86 8 864,063.87 
Interest on. Bonds =.....920- 0 eee 3,713,306.46 Saye (i ey eye 
Payment on Funded Debt - B.M.D. ............ 252 (sl 4280s 2 223,000.00 
Gambridge Subway.) Rental ee 384,350.00 384,943.34 
Miscellaneovis. Items) 22%... ee 13,948.34 14,559,305 
TOTAL DihtoU,t (ee 57,073,708.48 


Revenue Passengers 


The increased use of the automobile is again reflected in the declin- 
ing passenger load carried by the Authority. Nineteen hundred and fifty- 
nine saw the Authority carry 202,101,095 revenue passengers as compared 
with 205,682,900 in 1958. This is a drop of 1.74%. The total revenue from 
transportation service in 1959 amounted to $35,311,007.57, as compared 
with $36,0382,557.62 in 1958. This is a reduction of $721,550.05 or 2.00%. 


The Cars That Nobody Wanted 


During the year 1959, the Metropolitan Transit Authority acquired 
17 P.C.C. surface cars formerly in use by the Dallas Transit Company, 
Texas. 


Uninformed MTA eritics had a field day, as usual. The cars were 
described as ‘‘white elephants” which “nobody wanted.” Photographs of 
the cars carried a “junk heap” flavor and it was generally conceded that 
the MTA had been hoodwinked. 


Here is the factual Dallas story: 





First, purchase of the cars was not a financial whim. There was no 
gamble involved. In 1958, the Authority purchased eight of these same 
type cars from the same company, rehabilitated them and placed them 
in service. These cars have been in operation since, In short, the MTA was 
aware of precisely what it was buying when the system contracted. for the 
17 controversial cars. 


Each of the 17 cars cost the Authority $3,500. After shipment to 





Boston, extensive rehabilitation, refurbishing and reconversion to MTA 
specifications, the price tag for each vehicle was $13,300. The total cost 
of the transaction amounted to $226,100. The MTA placed five of these 
cars in operation during 1959. It is expected the remainder will be on rails 
and servicing the public in March of 1960. 


Now here is the heart of the story behind “The Cars That Nobody 
Wanted.” 


Had the MTA placed an order for 17 new, so-called Dallas cars, each 
vehicle would have cost the Authority and the taxpayers approximately 
$75,000. each - OR A GRAND TOTAL OF $1,275,000. Simple arithmetic 
points graphically to the savings - $1,049,000. - brought about by pur- 
chase of these cars. 


Over and above the substantial financial savings involved, there are 
some additional facts of pertinence: 


(1) The MTA, because of its unique operation, needed dual-control 
cars. These ears may be operated from either end. 


(2) The only cars in the country available to the MTA with dual 
control were these very cars. 


(8) They were available for purchase because the Dallas Transit 
Company had converted to bus operation. 

(4) New cars were not in production. Had they been ordered, they 
would not have been available for some considerable time. 

Some of these cars are now in service on the Tremont Street, Hun- 
tington Avenue, and Heath Street lines. 


Thousands of MTA commuters now ride and have for some time se 
riding “The Cars That Nobody Wanted.” 


Changes In Service 


On February 7, 1959, the Authority commenced operation over River 
Street, Hyde Park, between the Dedham Line and Cleary Square. 


Because of major highway changes in connection with the construc- 
tion of Interstate Highway No. 93, buses were substituted for trackless 
trolleys on the Salem Street, Medford - Sullivan Square route, via Winter 
Hill, on March 16, 1959. 
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Highland Branch 


At the new Riverside Terminal in Newton, last June 30, Governor 
Foster Furcolo delivered a dedication address, This was no ordinary dedi- 
cation. This was an unprecedented curtain-raiser and the eyes of the trans- 
portation world were focused on the event. 


The Authority’s first major extension of service since 1954 was 
opened to the riding public on July 4, 1959. Operating over a protected 
right of way, (the former Highland Branch of the Boston and Albany 
Railroad and a short subway connection to Kenmore Station) the direct 
high-speed trolley line between the Riverside section of Newton to Park 
Street Station in central Boston, is now known as the Highland Branch 
extension of the MTA. 


The MTA is carrying approximately 26,000 commuters each day of 
the five-day work week over the Highland Branch Extension. To accom- 
modate these riders, the MTA furnishes 134 round trips between Boston 
and Riverside, utilizing single, double and three-car units. Its predecessor, 
the Boston and Albany Railroad, carried a total of approximately 3,140 
passengers daily over sixteen trips. A peak-hour passenger count on the 
Highland Branch showed that the MTA carried as many commuters dur- 
ing that 60-minute count as the Boston and Albany carried on the line 
over one full day of operation. 


Public Carrier Versus The Private Carrier 


The Metropolitan Transit Authority’s primary function is to trans- 
port people in the interest of public service. No private bus earrier can 
fulfill this function, because with private carriers profit must take pre- 
cedence over public service. 


In 1918, the General Court recognized this difference and acted to 
insure the private carrier (Boston Elevated Railway Company) from loss 
under provisions of the Public Control Act. Public funds subsidized this 
private operation from 1918 to 1947, In August, 1947, the General Court 
created the Metropolitan Transit Authority which today operates in 14 
cities and towns, embracing an area of 114 square miles. The MTA oper- 
ates over more than 159 miles of rail, and utilizes roadbeds, subways, el- 
evated structures and other facilities. Each foot of this rail and the facil- 
ities thereon are maintained and serviced by the MTA at considerable ex- 
pense, In 1959, the cost, for this item alone, was in excess of five million 
dollars. 


The private bus carrier meets no such obligation. It operates over 
roads maintained and:serviced by public funds. In effect, the private car- 
rier, in no small measure, is being subsidized. 


To pinpoint a phase of this comparison: The MTA has a vast net- 
work of rapid transit and underground lines which spell out traffic relief. 


The private bus carrier, because of the nature of his operation, must, 
through no choice of his own, add to what has been described as the na- 
tion’s No. 1 municipal problem - automobile strangulation. 


Highlighting still another phase of the comparison: The MTA repre- 
sents the full gamut of modern, mass transportation. It is the street car; 
the rapid transit train; the bus; the trackless trolley. 


The private bus carrier in relative terms is but an arm of the mass 
transportation body. It is only a surface operation. 


Still another comparison: The complex, coordinated and integrated 
MTA system requires the services of thousands of men and women who 
fall into approximately 375 different job classifications. The Authority 
deals, for example, with twenty-seven separate unions. 


The private bus carrier - any private bus carrier in Massachusetts - 
cannot be compared with:this kind of operation. 


Again compare: The enormous investment in its plant and the multi- 
million dollar cost of maintaining the MTA transportation body in opera- 
tion and at peak efficiency - all costs which do not:enter into the operation 
of the private bus carrier; costs which are no part of the private bus 
earrier’s limited business for profit. There is no sound comparison that 
can be made between the complete MTA transportation system arnt: any 
private bus operation. rz) 


If the Metropolitan Transit Ann orite is to be ‘treated as a publie 
service - and it can’t be treated as anything else - it should be consider ed 
in the same light as all other public services, such as our school system, 
fire department, police department, and the like. , ~ 


One thought-provoking conclusion: Private public utilities, such aks rs 
gas, electric and telephone, must offer public service to ‘al. To, eompensatqyy 
them, their tariffs reflect service charges assessed agains the consumer | 
whether he uses their services or not. Jn short, the public must paya . * 
stand-by service charge: The MTA, equally vital to the community, merits 
the same consideratiom.* > 
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Explosion 


Shortly after two o’clock June 11, the MTA was placed in an ear- 
shattering, explosive crucible. 

It was the kind of test the Authority hoped never to meet. Yet it met 
head-on a tragedy of staggering dimensions and emerged in stature and 
prestige. 

The overhead platform at the North Station blew apart, severing a 
vital link in the system’s main line from Forest Hills to Everett. 

At first, no one seemed to know what had happened. Rumors sped 
threughout the city. Someone said a bomb exploded. Another said the 
electrical system failed in a flaming blast. Others said a gas line ignited. 
Others turned loose their imagination. 

The MTA knew one thing for sure. A tragedy had struck. People 
were hurt. It appeared that one or more might die. The MTA went to 
work. One of its lifelines was twisted out of operation, and hundreds of 
thousands of commuters immediately looked to the MTA for other means 
of transportation. 

At the North Station site, the MTA reorganized schedules of its 
buses and street cars to provide service over a network of alternate routes 
to care for the many riders who must, explosion or no explosion, move now. 

All the Trustees, Anthony D. Pompeo, Chairman, William V. Ward 
and John J. Graham, were at the scene to take personal charge of ‘‘Opera- 
tion—Restoration.”’ 

Telephone lines from the explosion site to MTA headquarters were 
out, but an emergency method of communication was set up and the gi- 
gantic task of restoration got under way. Red tape was cut. Men and 
equipment were mobilized and sped to the scene. 
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Meanwhile, scores of citizens, members of the clergy, servicemen, 
police, firemen, Red Cross workers, ambulance workers, hospital personnel, 
state, county and city agencies, and others too numerous to list in this 
account, formed a small army of rescue workers. 

The shocked and injured men and women trapped in the debris were 
carried on stretchers to nearby hospitals. Quick-thinking citizens per- 
formed first aid at the scene. An entire city seemed to respond in unison. 

Eventually, the last of the injured was removed. Thousands of curious 
dispersed. The excitement ebbed. As dusk stretched across the North 
Station, the MTA was left alone - alone amid a Gargantuan transporta- 
tion task. 

Colonel Erme B. Myott, Chief Engineer of the Authority, and hun- 
dreds of MTA workers, many of whom were off duty at the time, arrived 
voluntarily at the scene, and began the night-long task of getting the 
North Station link back in operation. Meanwhile, over a local television 
channel, Edward Dana, his faith in his men unbounded, pulled a predic- 
tion out of the debris. He said that normal service would be resumed in 
the morning. Except for his men, few believed that a miracle could be 
wrought. 

By 5:31 a. m., the following morning (fifteen hours after the ex- 
plosion), and after safety tests had been made. the first train moved 
over the structure. Metropolitan Boston was back in business. 

Apart from the personal loss and suffering involved, one indisputable 
fact emerged from the wreckage. The MTA accomplished one fine Job. 

Approximately thirty-eight persons, some of them MTA personnel, 
were injured in the blast, three critically. Only one person died. MTA In- 
spector John T. Brown, 41, was fatally injured while doing his job. 

It was determined that the cause of the explosion was in no way 
connected with MTA operations. 


Legislation 


During the 1959 Legislative Session, the following Bills, all designed 
to aid the Metropolitan Transit Authority, and filed by the Trustees, were 
considered by the Legislature: 

senate 241 - Provided for the issuance of bonds for the purchase of 
rapid transit cars to replace overage equipment on the Cambridge- 
Dorchester line. 

Senate 258 - (so-called Guard Bill) Giving the MTA authority to use 
one guard for every four rapid transit cars instead of one guard for every 
two cars. 

senate 259 - Increasing children’s fares from the present five cents 
to not more than one-half the regular fare. 

Senate 401 - Exempting the Authority from motor vehicles fuel taxes. 

The legislation involving a bond issue for rapid transit cars, the Guard 
Sill and children’s fares were referred to the next annual session. . 

The Bill which would exempt the Authority from fuel taxes was re- 
ferred to the Special Commission on Taxation for investigation and study. 

Also filed during the year was a report, together with a draft of nec- 
essary legislation, containing recommendation for construction of addi- 
tional subway facilities and improvements at Mechanics, Copley, and Mass- 
achusetts Stations to meet the additional loads which would occur as a 
result of the construction of the Prudential Centre. 

This report, House 2690, was referred by the Legislature to the Mass 
Transportation Commission for further study and report not later than 
the last Wednesday of December, 1960: 
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Equipment 


The Authority owns and has in operating condition the following 
Revenue Equipment: 


599 Buses 

371 Trackless Trolleys 

180 Main Line Rapid Transit Cars 

135 Cambridge-Dorchester Cars 
88 East Boston Tunnel Cars 

ora bec. C. ars 


1,717 Total 


BUSES 


The bus fleet is comprised of 222 gasoline-driven buses, and 377 
diesel-driven buses. A replacement schedule has been recommended that 
would eventually eliminate all gasoline-driven buses, replacing same with 
diesel-operated buses. The first step in this program was approved in 
1959 and an order was placed for 50 diesel buses for delivery in June 
1960. These 50 buses, when delivered, will replace 57 overage gasoline 
buses. The buses to be delivered in June 1960 will be of the newest transit 
design. The buses were designed and built according to specifications 
written by a committee of bus designers sponsored by American Transit 
Association. 


TRACKLESS TROLLEYS 


The trackless trolley fleet is comprised of 371 units, and was reduced 
during the year 1959 by four vehicles which are out of service and stored 
at Everett Shops. 


CAMBRIDGE-DORCHESTER EQUIPMENT 


The Authority is operating overage equipment on this line. Twenty 
of the cars are forty-eight years old; twenty are forty-seven years old; 
thirty-five are forty years old and sixty are thirty-two years old. This 
is a total of 135 cars. 

This equipment requires extensive and expensive maintenance in 
order to keep it in good operating condition. 

A bill filed in December, 1959, by the trustees is pending before the 
Legislature which would authorize a bond issue for the purpose of acquir- 
ing new, modern equipment for use on this line. 


P. C. C. CARS 


See story “The Cars That Nobody Wanted.” 


Completed in 1959 was the conversion of nineteen single-end-operated 
P.C.C. cars to multiple-unit operation for use on the Highland Branch. 
All of the aforementioned work was performed at the Everett Shops. 
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Modernization 


During the year 1959, there were several programs under the super- 
vision of the Engineering Department which reflected operating improve- 
ments and emphasized savings. 

Highlights of construction work undertaken in the year 1959 included: 

Conversion of existing track to rapid transit operation on the High- 
land Branch, and construction of new facilities at Lotus Place Carhouse 
Yard and new bus storage and service facilities at Salem Street Yard, 
Medford. 

Further, major repairs were made on the Chauncy Street escalator 
and a program of painting of stations and elevated structures and light- 
ing improvements in stations was continued during the year. 

Necessary additions and changes were made at the Bennett Street 
Carhouse and Yard to fit trackless trolley operation, and overhead con- 
struction in the West Roxbury, Charles River and Cleary Square areas 
was removed as diesel buses were substituted. 

Extensive work was done to accommodate trackless trolley operation 
in Church Street, Trapelo Road and Watertown Square in connection 
with the abandonment of the Waverley car operation. 

As a result of the consolidation of the Power and Engineering De- 
partments, direct labor savings have resulted in the amount of $35,709. 
annually. In addition, the purchase of equipment amounting to $12,200. 
was cancelled immediately upon the consolidation of the two departments 
and during the past year the Harrison Avenue office building, formerly 
used by the Power Department, was rented at $5,500. per year. 

During the course of the year, the MTA, seeking to effect economies 
wherever economies could be initiated, ordered a study of its overage and 
costly power-producing facilities. This study was started by the Author- 
ity’s Engineering Department and an outside firm of engineering con- 
sultants. 


Parking Areas 


The use of fringe parking areas near rapid transit stations as an 
inducement to motorists to “park and ride” is universally conceded by 
city planners and mass transportation officials as an effective and nec- 
essary method of attracting riders to utilize existing rapid transit serv- 
ices. The benefit to the Authority is obvious; there is an additional bene- 
fit to the core city of the metropolitan area by the reduction of autos 
entering the traffic-congested central city. 

The Metropolitan Transit Authority has made increasing efforts 
over the past years to take all possible advantage of this concept. Its suc- 
cess 18 indicated by the following table: 


No. of Cars Rental 
Year Using Lots Income 
1955 515,346 $ 62,433.95 
1956 563,027 69,747.22 
1957 654,498 81,818.79 
1958 711,936 93,103.05 
1959 826,965 1271 S3%eo 7 


Nine new parking areas opened on Highland Branch July 4, 1959, on 
the day the Branch opened, making available 2,549 parking spaces. 


Effective September 12, 1959, parking fees increased from 25¢ to 35c. 
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Promotion 


The year 1959 marked the advent. of a stepped-up public relations 
and publicity program which saw the Highland Branch launched amid 
extensive press, radio and TV coverage. The line became a household word 
before the first car left Park Street over the now-famed scenic route. 


Also, in 1959, the Public Relations Department prepared plans for the 
opening of an art exhibit at the Summer Street-Washington Street con- 
cession area, a public service that spelled an innovation in mass trans- 
portation promotion. There was no cost to the Authority. 


In an effort to create new sources of revenue, plans were drawn for 
a new approach to the subject of timetables and transfers. These plans 
call for future timetables and transfers to be printed at no cost whatso- 
ever to the Authority through the use of advertising. 

Accelerated also was a program designed to bring the MTA story 
more vividly and with greater frequency to the public. Leading MTA 
officials took more often to radio and television. A newspaper series tell- 
ing the MTA story was encouraged and came to pass. 


Safety 


The Metropolitan Transit Authority has always been conscious of 
its responsibility to provide the public with safe operation. As the Boston 
Elevated Railway Company, it was the recipient of six national awards 
for safe operation and, as the MTA, continuing efforts have been made 
to maintain and improve the Authority’s safety record. 


By means of a highly coordinated accident prevention program, the 
Authority has successfully reduced its accident rate as evidenced by the 
following table which compares the years 1956 and 1959: 


ACCIDENT DATA — YEARS 1959 AND 1956 





% of 
1959 1956 Decrease 

Total Miles 39,287,585 Nd BSNS ¥a Fea Ml le 5.45 
Total Accidents 7,946 10,159 21.78 
Total Accidents per 

100,000 Passengers Spel 4.63 15.12 
Total Accidents per 

100,000 Total Miles 20.25 24.45 aT 2G 
Collision Accidents 2,759 3,1 EL 26.84 
% of Collision Accidents 

to Total Accidents D4. te Oe 6.47 
Collision Accidents per 

100,000 Total Miles 71.02 9.08 22.69 
Collision Accidents per 

100,000 Surface Miles 9.55 12 a 4A .92 


The above table shows that in the three years since 1956, total ac- 
cidents have been reduced by 2,213, almost 22% in number and by more 
than 17% in rate per hundred thousand total miles and that collision ac- 
cidents have been reduced by 1,012, or almost 27% in number and by al- 
most 25% in rate per hundred thousand surface miles. 
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Financial Statements 


The balance sheet of the Metropolitan Transit Authority at Decem- 
ber 31, 1959, related statement of income and cost of the service, and de- 
tail of operating expenses for the year ended December 31, 1959, toget- 
her with notes relating to these financial statements are appended to this 
report. 


Respectfully submitted, 


BOARD OF TRUSTEES 
METROPOLITAN TRANSIT AUTHORITY 


(Signed) Anthony D, Pompeo, Chairman 
(Signed) William V. Ward 


(Signed) John J. Graham 


March 2, 1960 
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FINANCIAL STATEMENTS 
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METROPOLITAN TRANSIT AUTHORITY 
BALANCE SHEET — DECEMBER 31, 1959 


ASSETS 


FIXED ASSETS (Note A): 
Road. andwetuipment © ....:cccssecssoocscccccsesseuensoncanaeeneesast. +0 aamn atm Ease. 70s 


Miscellaneous physical property <0....c:ic.c.seteiwesssss:<: se eeieenE ov mts ce sco 


Less — Reserve for depreciation of property and for obsolescence 
and losses in respect to property sold, destroyed or abandoned 
UN OGG RIS F Wise a ccevcdinssoncsstWisaeessockinaichaceubesenuoucoocceecosducdlets ]00( ttt emmMNIEETT Toa: 


Subways, tunnels and other facilities: 

Acquired from the City of Boston as of Angust 3, 1949 in accor- 
dance with Chapter 544 of the Acts of 1947 as amended by 
Chapter 572@ofethe ACts:- of 1949 Sittin. erro rritrcy.....-. 

Constructed by Metropolitan Transit Authority since August 2, 1949 


Less — Amortization of subways, tunnels and other facilities 
reimbursed to the Authority (Paragraph (1) of Section 8A of 
Chapter 544 of the Acts of 1947 as amended and Section (7) 
of Chapter 649 of the Acts of 1949 as amended), less retire- 
Tnents > (Nobel GC) tieeerrte icc cescccc cose ccicescasccteccceaceacesscssooosssursevactiessitsateet oneenes 


Total fixed assets, less reserve and amortization ...........c0sce+ 


CURRENT ASSETS: 

Cash in banks and on hand (incl. $577,385.12 deposited for payrolls) 
United SS tatesalreasuive Billsieer.. seeeccseteterrscccscttts.ccclet-s<<c1-ss seater renee 
Speciale deposits “Bere teers seesccccccacloteteee idee. -..cdedeeeeeesscosncaos sess? eeeeeeeeeeeeeae 
Commonwealth of Massachusetts—Amounts receivable under Chap- 

ter 544 of the Acts of 1947 as amended: 
Assessable deficit—per accompanying statement of income and 
TNE BCDSE OF EN CMS CIVICS coos .ceci~cccsennsocennnsssesesteceose sees taeet meetin eaacs een 
Less — Amount advanced by Commonwealth of Massachusetts in 
accordance with Section 138A of Chapter 544 of the Acts of 1947 
inserted in said Chapter 544 by Chapter 409 of the Acts of 
1904 CN ote Deere aoe nnnaken cde hess cass trees onecscee-ce-s 007s ee ee cee 


Miscellaneous accounts and rents recCeivable .........c.ccccccsccssecesecsceesceoeees 
Materialjand supplies, at cast less reserve <--...--......::---sssmneeerrss--ec0--e 
OTHeEP CumbentHassets meveiseccscdcccdcdecoccoscns tre tea eee eee iene sca ccscecccss, EE. sence 


Total) current ASSETS cee ec cence eed: se case aee 


OTHER ASSETS: 
Special deposits available only for: 

Extension of rapid transit facilities in the City of Boston, the 
Town of Brookline and the City of Newton as provided for by 
Chapter 450 of the Acts of 1957 and to the extent of $5,034.13 
for studies and estimates of cost for alterations and extensions 
of rapid transit facilities in connection with Prudential Develop- 
ment as provided for by Chapter 212 of the Acts of 1958, all 
as provided under Chapter 649 of the Acts of 1949 as amended 

Extension of rapid transit facilities as provided for by Chapter 
692 of the Acts of 1945 as amended and to the extent of 
$99,289.21 for establishing off-street parking facilities, all as 
provided for under Chapter 544 of the Acts of 1947 as amended 

Extension of East Boston Rapid Transit facilities to Revere and 
to the extent of $43,915.90 for studies, preliminary plans and 
estimates of cost for the extension of the Cambridge Subway, 
all as provided under Chapter 649 of the Acts of 1949 as 
amended and affected by Chapter 618 of the Acts of 1952........ 

Purchase of revenue equipment as provided under Chapter 544 
of the: Acts of 1947 dsfamendediy........2aee......-.......aeeeneeneeerneeenee 

Mortgare+ note sreceivable “iieWmes.::..:..00..ccevescosceceresssossen tere yy aeameanneeEE 


Total oth@redssets ciccciscceeeee: cece ces eee 


DEFERRED CHARGES AND UNADJUSTED DEBITS: 
Prepaid’ CXpenSes  .....cssigessestecsansapsemmeees cooedadaceeccecsctcate etter te ate: «ee ee 
Unadjusted debits c.ciscciccctcessceccsst oe oate-ceseeevsesseeescecticss ee 


Total deferred charges and unadjusted debits .oe...ccccceceeceeecceee 
TOTAL ASSETS#. 22:38 ..eee eeee 


(See accompanying notes to financial statements) 
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16,000,000.00 


$118,374,414.56 
156,223.23 


118,530,637.79 


50,865,558.86 
67,665,078.93 


40,119,230.56 
28,958,860.54 


68,678,091.10 


61,179,548.79 
128,844,627.72 


2,876,511.37 
5,476,039.59 
447,405.58 


$18,421,076.41 


2,421,076.41 


632,554.40 
2,355,195.31 
74,595.27 


14,283,377.93 


380,474.25 


264,471.25 


48,104.50 


16,378.52 
1,259.49 


_ 710,688.01 


63,460.00 
287,425.07 


390,885.07 
$144,189,578.73 


METROPOLITAN TRANSIT AUTHORITY 
BALANCE SHEET — DECEMBER 31, 1959 
LIABILITIES 


FUNDED DEBT (all held by Boston Metropolitan District) — 
per accompanying statement (Note E): 


Bond of Metropolitan Transit Authority. dated August 3, 1949 under Authority 
of Section 7A of Chapter 544 of the Acts of 1947 as amended (less $1,000,- 
Ee NCLINCe Ce CU? FOTN mMenOF TLIC SWC] OW )® .csas..--.cceccedQ@ONieecsscsecsacscccscorssescosseneceseece 

Rapid transit bond of Metropolitan Transit Authority, dated August 3, 1949, 
under authority of Section 8A of Chapter 544 of the Acts of 1947 as 
amended (less $536,259.27 included in current liabilities below) ...............4 

Bond of Metropolitan Transit Authority, dated November 25, 1949 under au- 
thority of Section 8A of Chapter 544 of the Acts of 1947 as amended (less 
n0Z,000. mmeluded in Current liabilitiess DelOW)  ......c.cccceccocsocssssesccosscseconnoecesecees 

Bond of Metropolitan Transit Authority, dated March 1, 1951, under authority 
of Section 8A of Chapter 544 of the Acts of 1947 as amended (less $60,000. 
MraMcedtmmeurrent LAD WItIeS bel OW ) Weeececs:soc:e:<<ssc0ssensssos-ocescs seleeesvav<esotereeaeeees 

Bond of Metropolitan Transit Authority, dated March 1, 1951, under authority 
of Section 6 of Chapter 649 of the Acts of 1949 as amended (less $13,338.33 
PUG ean. CUITeitwl1a DiktiG Sb CLOW): ...<c.00cdeletetss senses nsteetettese «2. btebensareseee Mate ee. ase 

Bond of Metropolitan Transit Authority, dated March 1, 1951, under authority 
of Section 6 of Chapter 649 of the Acts of 1949 as amended (less $11,000. 
Boemacedsinmecurrent liabilities «below ) secesecssetccctasesnkeectosseseceveceseuSeacceeree- tase oasceneecues 

Bond of Metropolitan Transit Authority, dated January 15, 1952, under au- 
thority of Section 8A of Chapter 544 of the Acts of 1947 as amended (less 
S2e000. Included in Gurrent liabilifieswDelOW) estetecscrcseeccccssecsecescescerecaeeesesensce 

Bond of Metropolitan Transit Authority, dated March 1, 1953, under authority 
of Section 8A of Chapter 544 of the Acts of 1947 as amended (less $15,000. 
mewmded. Immenirent liabilities: below) caid....scseseccsc..c.-:-oeceseeete aso cscacacaencnseaves 

Bond of Metropolitan Transit Authority, dated March 1, 1958, under authority 
of Section 6 of Chapter 649 of the Acts of 1949 as amended (less $32,000. 
iiclaGone in eammerent Habilitiesmbelow )" ..2itic....0c.ccccacssssvessacrdttrtocks. cosccaueddceuanteboammnrees 

Bond of Metropolitan Transit Authority, dated March 1, 1954, under authority 
of Section 6 of Chapter 649 of the Acts of 1949 as amended (less $10,000. 
Pee alm Chm ECTILLLADIINCICSMBDCLOW )  .iccceeuetescccaccssccccscesovcdteOereadvececesecsesccctescevecedent 

Bond of Metropolitan Transit Authority, dated July 1, 1958, under authority 
of Section 6 of Chapter 649 of the Acts of 1949 as amended (less $55,000. 
racliUiMecmernie Clin ren Mia bilagies wbeClow) GRR ctiit. <<. cc ss ore cccsvcessceneus 

Bond of Metropolitan Transit Authority, dated February 1, 1959, under au- 
thority of Section 6 of Chapter 649 of the Acts of 1949 as amended (less 
hegeaoGo.oo Includedein Curren’ labilities: DelO wy cecccccccccccssecscocecsscccasccecses tev ecosses 

Serial bonds of Metropolitan Transit Authority issued under authority of Sec- 
tion 22 of Chapter 544 of the Acts of 1947 as amended (less $1,889,000. 
INnCieCemIH@CUIrent TabDIItlCS | DCLOW i. seseeeetiees ste eee tren iec,...-..cccaeveevscccecsseoaescae ss 


CURRENT LIABILITIES: 
Pundededebr installments payable within OMf€ yEad sire.......cccccscccccsssccnecereceeesccaessrreees 
Pee COUT USMEA TOMEI SCSMDAVADIC  ....ccessscccosessccsicssaveucertranenttneeboascasersoeseasescseaesbueeseeceousanexoceuers 
Seon CC® ItemeSt CATICMECTLS DAV ADIC ...cscevccsuis codon ssteseeeeeeete et cotacsaosacedersesreeseters<sdecessenere scones 
A Commo Omir Coe rao dmmee SC "Den eh ita X <cccusvessesersace tert seesete cent o<'saecesoadeesueevecdeee: dovetaaseesscine 
RHE QCCINGummmCKCESM mG TOKENS | <cecessscooocsscasccetvapestenmennene ma csuentnrsepowseaserter caeeesertsveceseusseecs 
Bloc maulianmoidiiesmand other abilities <.cicceceececcceasccccaslocssscoussatevscecescossaveosesres 


SN eMC UIE TAe LLAMA IOS tec nn sce tete es ccaee eee tec eac eee eee cee Semen econ’ 


DEFERRED AND UNADJUSTED CREDITS: 


Waidimonezedmpremitimmon wunded debt iiiv.cciicccsevsccacsaccsasevtceasciwstasectucmnemicescebcenses taseaaa 
ATTA CIS CC CUM CTMRES SNMP 5. PIN oon, 35, 2c cuU ters son oosvececeeceeseesesessascsverdesseecebeniiesusereebewesss vacesudéses 
Lotmladetorrecmemnd Unadjusted merediGs.csceeceececeee ee veccreataeeeececeressassreerees 
Commitments: 
(Note F) 
TOT Ale A BUTTERS scicccccasueeeeerreeteeetetene renee cceceeataeensneete ess eee ettcsvsecateer: 


(See accompanying notes to financial statements) 


We 


$ 59,918,371.89 
34,320,593.46 
6,528,000.00 
3,960,000.00 
866,666.67 
726,000.00 
1,474,000.00 
1,020,000.00 
2,176,000.00 
690,000.00 
4,015,000.00 
5,155,333.34 
16,688,000.00 


137,537,965.36 


3,315,259.26 
1,522,602.04 
719,718.43 
119,693.54 
352,743.52 
554,107.52 


62,795.08 
4,693.98 


___ 67,489.06 


$144,189,578.73 


METROPOLITAN TRANSIT AUTHORITY 


STATEMENT OF FUNDED DEBT — DECEMBER 81, 1959 


(All held by the Boston Metropolitan District) 








Principal 

Note Issue Date Term Maturity Date Rate Amount 
1 Dee. 1, 1948 15 Years Dee. 1, 1963 1.75% $ 580,000.00 
2 Aug. 3, 1949 Fixed Dec. 1, 2020 (see note) 60,918,371.89 
5 Aug. 3, 1949 Fixed Nov. 20, 2024 (see note) 34,856,852.73 
4 Nov. 25, 1949 30 Years Nov. 25, 1979 2.00% 6,630,000.00 
5 Dec. 1, 1949 15 Years Dec. 1, 1964 1.50% 133,000.00 
6 Mare, 1951 30 Years Mar. 1, 1981 ° (see note) 880,000.00 
fl Mar. 1, 1951 30 Years Mar. 1, 1981 1.50% 4,020,000.00 
8 Mar. 1j, 1951 30 Years Viaree 2, vor 1.50% 737,000.00 
9 Mar. 1, 1951 10 Years Mar. i, 1961 1.50% 214,000.00 
10 Mar. 1, 1951 20 Years Mar. 1, 1971 1.50% 1,005,000.00 
ile: Mar. 1, 1951 30 Years Mar. 1, 1981 1.50% 2,797,000.00 
12 Jats, 1952 30 Years Jan. 15, 1982 2.10% 1,496,000.00 
13. Jan. 15, 1952 9 Years Jan. 15, 1961 2.10% 132,000.00 
14 Mar. 1, 1953 30 Years Mar. 1, 1983 2.75% 1,035,000.00 
15 Mar. 1, 1953 30 Years Mar. 1, 1983 2.75% 2,208,000.00 
16 Mar. 1, 1953 10 Years Mar. 1, 1963 2.50% 224.000.00 
ij Mar. 1, 1953 11 Years Mars 64 2.50% 75,000.00 
18 Mar. 1, 1953 20 Years Mar. i, 1973 2.50% 903,000.00 
19 Mar. 1, 1954 30 Years Mar. 1, 1984 2.30% 700,000.00 
20 Mar. 1, 1954 10 Years Mar. 1, 1964 2.30% 50,000.00 
21 Mar. 1, 1954 9 Years Mar. 1, 1963 2.30% 68,000.00 
yy Mar. 1, 1955 15 Years Mar. 1, 1970 2.00% 169.000.00 
Ze Mar. 1, 1956 15 Years Sept. 1, 1970 2.40% 1,430,000.00 
24 Mar. 1, 1957 15 Years Sept. 1, 1971 3.10% 1,668,000.00 
25 Mar. 1, 1957 30 Years Mar. 1, 1987 2.90% 3,570,000.00 
26 Mar. 1, 1958 30 Years Mar. 1, 1988 2.90% 3,799,000.00 
27 July 1, 1958 30 Years July 1, 1988 3.00% 4,070,000.00 
28 July 1, 1958 15 Years July 1, 1973 3.50% 1,260,000.00 
29 Feb. =e 1559 30 Years Feb. 1, 1989 3.60% 5,225,000.00 
TOTAL FUNDED DEBT—December 31501959 ..... ioieeeereseeeeteecees-sseemmeereee $140,853,224.62 
LESS-—-Payments due in 1960 in current liabilities 3,315,259.26 
NET FUNDED DEBT—Pavable at tere lOG0 eereeeseer eet seetrene.. eee $137,537,965.36 


(See notes on following pages) 
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NOTES ON FUNDED DEBT 


1 Equipment serial bonds. Original issue $2,175,000. payable semi-annually $72,000. on 
June 1 and $73,000. on December 1. (Issued under Section 22, Chapter 544, Acts 
of 1947 as amended.) 


2 Refunding bond. Original issue $71,418,371.89 payable $500,000, each June 1 and De- 
cember 1 and final installment of $418,871.89 on December 1, 2020. (Issued under 
Section 7A, Chapter 544, Acts of 1947 as amended.) 


The interest payable on this bond is the interest payable by the Boston Metro- 
politan District on their contra debt and refunding issues. 


38 Rapid Transit bond. Original issue $40,219,445.48 payable in 75 installments of 
$536,259.27 on each November 20. This amount is paid by the State to the Author- 
ity each November 20 and a like amount is paid by the Authority to the Boston 
Metropolitan District on the same date in reduction of principal. (Issued under 
Section 8A (c), Chapter 544, Acts of 1947 as amended.) 


The equivalent of interest on this bond is provided for by the Metropolitan 
Transit Authority Rapid Transit note, dated August 3, 1949, wherein the Au- 
thority promises to pay to the City of Boston on behalf of the District, and 
in its place and stead, the actual interest on City of Boston Transit debt, 
less income collected on the City’s transit debt sinking funds. 


4 Construction bond. Original issue $7,650,000. payable $102,000. annually on November 
21 to and including November 21, 1978 and one payment of $4,692,000. on Novem- 
ber 25, 1979. The $102,000. annual amount is paid by the State to the Authority 
each November 20 and a like amount is paid by the Authority to the Boston Met- 
ropolitan District on each November 21 in reduction of principal. (Issued under 
section 8A (j), Chapter 544, Acts of 1947 as amended.) 


The interest payable on this bond is the interest payable on Boston Metropoli- 
tan District bonds issued to purchase this bond. 


5 Equipnient serial bonds. Original issue $403,000. payable semi-annually $13,000. on 
June 1 and $14,000. on December 1. (Issued under Section 22, Chapter 544, Acts 
of 1947 as amended.) 


6 Construction bond. Original issue $1,000,000. dated April 15, 1950 paid March 1, 1951 
and renewed for $986,666.67. (Issued under Section 6, Chapter 649, Acts of 1949 
as amended.) 1/75th of the principal amount is payable annually ($13,333.33 and 
34 cents every third year) on March 1 by the Authority to the Boston Metropol- 
itan District and a like amount is paid by the State to the Authority each Nov. 20. 


The interest payable on this bond is the interest payable on Boston Metropoli- 
tan District bonds issued to purchase this bond. 


7 Construction bond. Original issue $4,500,000, payable $60,000. annually on March 1 to 
and including March 1, 1980 and one payment of $2,760,000. on March 1, 1981. 
The $60,000. annual principal payment is made by the Authority to the Boston 
Metropolitan District on each March Ist and a like amount is paid by the State 
to the Authority on each November 20. (Issued under Section 8A (3), Chapter 
544, Acts of 1947 as amended.) 


8 Construction bond. Original issue $825,000. payable $11,000. annually on March 1 to 
and including March 1, 1980 and one payment of $506,000. on March 1, 1981. The 
511,000. annual principal payment is made by the Authority to the Boston Metro- 
politan District on each March 1st and a like amount is paid by the State to the 
Authority on each November 20. (Issued under Section 6, Chapter 649, Acts of 
1949 as amended.) 


9 Equipment serial bonds. Original issue $1,074,000. payable annually $108,000. March 


1, 1952 to 1955, inclusive, $107,000. March 1, 1956 to 1961 inclusive. (Issued under 
section 22, Chapter 544, Acts of 1947 as amended.) 
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NOTES ON FUNDED DEBT — Continued 


10 Equipment serial bonds. Original issue $1,673,000. payable annually, as follows: 


11 


12 


13 


14 


15 


16 


AN 


18 


19 


20 


$83,000. March 1, 1952 to 1955 inclusive. 

$84,000. March 1, 1956 to 1962 inclusive. 

$83,000. March 1, 1963, March 1, 1966, March 1, 1969 
$84,000. March 1, 1964, 1965, 1967, 1968, 1970 and 1971 


(Issued under Section 22, Chapter 544, Acts of 1947 as amended.) 


Equipment serial bonds. Original issue $3,817,000. payable annually, as follows: 
$128,000. March 1, 1952 to 1955 inclusive. 
$127,000. March 1, 1956 to 1962 inclusive. 
$128,000. March 1, 1963, 1966, 1969 
$127,000. March 1, 1964, 1965, 1967, 1968. 
$127,000. March 1, 1970 to 1981 inclusive. 


(Issued under Section 22, Chapter 544, Acts of 1947 as amended.) 


Construction bond, Original issue $1,650,000. payable $22,000, annually on January 15, 
to and including January 15, 1981 and one payment of $1,012,000. on January 15, 
1982. The $22,000. annual principal payment is made by the Authority to the Bos- 
ton Metropolitan District on each January 15th and a like amount is paid by the 
State to the Authority on each November 20. (Issued under Section 8A (j), Chap- 
ter 544, Acts of 1947 as amended.) 


Equipment serial bonds. Original issue $592,000. payable annually $65,000. January 
15, 1953 and 1954, and $66,000. January 15, 1955 to 1961 inclusive. (Issued under 
Section 22, Chapter 544, Acts of 1947 as amended.) 


Construction bond. Original issue $1,125,000, payable $15,000. annually on March 1 to 
and including March 1, 1982 and one payment of $690,000. on March 1, 1983. 
The $15,000. annual principal payment is made by the Authority to the Boston 
Metropolitan District on each March 1 and a like amount is paid by the State to 
the Authority on each November 20. (Issued under Section 8A (j), Chapter 544, 
Acts of 1947 as amended.) 


Construction bond. Original issue $2,400,000. payable $32,000. annually on March 1 to 
and including March 1, 1982 and one payment of $1,472,000. on March 1, 1983. 
The $32,000. annual principal payment is made by the Authority to the Boston 
Metropolitan District on each March 1] and a like amount is paid by the State to 
the Authority on each November 20. (Issued under Section 6, Chapter 649, Acts 
of 1949 as amended.) 


Equipment serial bonds. Original issue $562,000. payable annually $58,000. March 1, 
1954, $56,000. March 1, 1955 to 1963 incl. (Issued under Section 22, Chapter 544, 
Acts of 1947 as amended.) 


Equipment serial bonds. Original issue $166,000, payable annually $16,000. March 1, 
1954, $15,000. Mareh 1, 1955 to 1964 incl. (Issued under Section 22, Chapter 544, 
Acts of 1947 as amended.) 


Equipment serial bonds. Original issue $1,545,000. payable annually $108,000. March 
1, 1954 to 1958, $102,000. March 1, 1959 to 1961, $97,000. March 1, 1962 to 1964, 
$46,000. March 1, 1965 to 1967, $45,000. Mareh 1, 1968 to 1973 incl. (Issued under 
Section 22, Chapter 544, Acts of 1947 as amended. For capital additions or im- 
provements to passenger-carrying rolling stock.) 


Construction bond. Original issue $750,000. payable $10,000. annually on March 1 to 
and including March 1, 1984 and one payment of $450,000. on March 1, 1984. The 
$10,000. annual principal payment is made by the Authority to the Boston Met- 
ropolitan District on each March 1 and a like amount is paid by the State to the 
Authority on each November 20. (Issued under Section 6, Chapter 649, Acts of. 
1949 as amended.) 


Equipment serial bonds. Original issue $98,000. payable annually $8,000. March 1, 


1955, $10,000. March 1, 1956 to 1964 inclusive. (Issued under Section 22, Chapter 
544, Acts of 1947 as amended.) 
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Equipment serial bonds. Original issue $156,000, payable annually $20,000. March 1, 
1955, $17,000. March 1, 1956 to 1963 inclusive. (Issued under Section 22, Chapter 
544, Acts of 1947 as amended.) 


Equipment serial bonds. Original issue $231,000. payable annually $16,000. March 1, 
1956-59-62-65-68-70; $15,000. March 1, 1957-58-60-61-63-64-66-67-69. (Issued un- 
der Section 22, Chapter 544, Acts of 1947 as amended.) 


Equipment serial bonds. Original issue $1,954,000, payable annually $134,000. Septem- 
ber 1, 1956, $130,000. September 1, 1957 to 1970 inclusive. (Issued under Section 
22, Chapter 544, Acts of 1947 as amended.) 


Equipment serial bonds. Original issue $2,082,000. payable annually $186,000. Septem- 
ber 1, 1957, $189,000. September 1, 1958 to 1971 inclusive. (Issued under Section 
22, Chapter 544, Acts of 1947 as amended.) 


Equipment serial bonds. Original issue $3,824,000. payable annually $127,000. March 
1, 1958-59-61-63-65-67-69-71-73-75-77-79-81-83-85-87 : $128,000. March 1, 1960-62-64- 
66-68-70-72-74-76-78-80-82 -84-86, (Issued under Section 22, Chapter 544, Acts of 
1947 as amended.) 


Equipment serial bonds, Original issue $3,936,000. payable annually $137,000. March 
1, 1959, $181,000. March 1, 1960 to 1988 inclusive. (Issued under Section 22, Chap- 
ter 544, Acts of 1947 as amended.) 


Construction bond. Original issue $4,125,000. payable $55,000. annually on July 1 to 
and including July 1, 1988 and one payment of $2,475,000. on July 1, 1988. The 
555,000. annual principal payment is made by the Authority to the Boston Met- 
ropolitan District on each July 1 and a like amount is paid by the State to the 
Authority on each November 20, (Issued under Section 6. Chapter 649, Acts of 
1949 as amended.) 


Equipment serial bonds, Original issue $1,347,000. payable annually $87,000. July 1, 
1959, $90,000. Jvly 1, 1960 to 1973 inclusive. (Issued under Section 22, Chapter 
044, Acts of 1947 as amended.) 


Construction bond. Original issue $5,225,000. payable $69,666.66 and 67 cents every 
second and third year on February 1 to and including February 1, 1989 and one 
payment of $3,135,000. on February 1, 1989. The $69,666.66 (and 67 cents every 
second and third year) annual principal payment is made by the Authority to the 
Boston Metropolitan District on each February 1 and a like amount is paid by the 
State to the Authority on each November 20, (Issued under Section 6, Chapter 
649, Acts of 1949 as amended.) 


1-5-9-10-11-13-16-17-18 -20-21-22-23-24-25-26-28 Equipment serial bonds 
2 Authority vs. District refinancing August 3, 1949 
3 Subway purchase August 8, 1949 (City of Boston) 
4 East Boston Rapid Transit, Subway Alterations and Off-Street Park- 
ing Facilities 
6 Tremont Subway Addition (Park St. to Scollay Square - preliminary 
plans) and Alterations 
7-12 East Boston Rapid Transit 
8 Washington Tunnel Extensions (preliminary plans) and Alterations 
14 East Boston Rapid Transit, Off-Street Parking Facilities 
15 E.B.R.T. Extension to Revere and Cambridge Subway Extension (pre- 
liminary plans) 
19 E:B.R.T. Extension to Revere 
27 Highland Braneh Extension 
29 ul Branch Extension and Prudential Development (preliminary 
plans 
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METROPOLITAN TRANSIT AUTHORITY 


STATEMENT OF INCOME AND THE COST OF THE SERVICE 


YEAR ENDED DECEMBER 831, 1959 


INCOME: 
Revenue@mrammecransportavlon eescesseeetcessesssesseeee=e see teers cet. <= $35,311,007.57 
Reventie, trommmother Operations Gecisissweserr cies eerie neeennnen cette... 1,010,620.92 
Total” operating® revenue: citeessicsscsesasscasieeetads tae eee 36,321,628.49 
Non-operating. income .vgGiiiieccssscscccsscsscinaeeeer ce teecee een tenets. te: 171,534.82 
Total income ..ciscceeeeeresrseee eee eee Hae te REE cccas vas sastciee ean 


OPERATING EXPENSES: 
Way and structures: 


Salaries™ and ya Pes aeeereereresee teeta eer en eee ceeenees $4,372,236.28 

OCT Cre cic ccehicces MMR is socssacneaseuee tee ee eee eee ee __1,500,967.72 5,878,204.00 
Equipment: 

Salaries and war eS" eaeeacanscser i rseeviccrer center 2,553,385.35 

OTM SY Nvvsssssewaceeciert etetouees eeeteecetces one teetee ses eee eters 1,680,652.34 4,234,037.69 
Power: 

palarleS, and SWaves Gmmeeerscsssces eee ieencee nate sees 1,247,3881.41 

OL ER iscsassas merece eee erie nes te renncra eee: 1,966,031.20 3,010,412.61 
Conducting transportation: 

Salaries “and Qwaie CS eects ccceeeeses eae en eee: 24,313,543.75 

OPN CY PI asa ann cdQReReC sa eer ecaiee ce can cs cect gee 724,383.54 25,037,927.29 
Traffic: 

OCH Tlie ...csiceencssiansce seldees conceavacoeteebereeaeen tere eee sas 98,848.88 98,848.88 
General: 

DalarTIeS Qn eiVACES, Cesrcecer reer emeeennnee ete reo aes. .ccc 2,517,784.68 

Maer. Aw retirem ented aries: 2.076,313.01 

OTE | sscsecsnseeenseepekees eee ee ese eee se eece ics 4,618,252.52 9,212,300.21 


Total operating expenses (including allowance of $1,200,000.00 
for depreciation of property and for obsolescense and loss- 
es in respect to property sold, destroyed or abandoned - 
Note By citenciscscsssccossstettacscnscctesessubacasvnseneads o0ssacheceeeeaeteeeeae tte aaamEEneS 


Lossabefore other deductionsm..eei ee 


OTHER DEDUCTIONS: 


Taxes assignable to transportation Operations ...........cccccccccssceerseeerseees 1,011,425.86 
Interest onimfiunded Gdebt: (NOG LE) eecirigrrers.cnnc-cc-sbeeesse eee eee... 3,718,306.46 
Payment ‘on*fundedadept— BMAD: (Note) 22ers 2,327 ,142.62 
Cambridge stbWays rerital, gieeecctscresets aces escceess sce seiere ere 384,350.00 
Other deductions Bee, .cctiscsgeeecessniscancecscessscrusosssnceccscbeces<eceseesee yen teen eee 13,948.34 
Total other deductions ....ccccsssssseesiessceieceeess eeceee eee 
Loss eesulting ~from: openations Faresc::cessesscceereee ete ee 


PROFIT AND LOSS ITEMS: 


Dividend "on compensationmansuramce we:-suee--cscsceeee essere 150,000.00 
Adjustment of outstanding ticket, employees’ button, badge and 

pass _ liability -:gageeeie...... Mmecteeeees es. AME. . tec ee 55,000.00 
Gain from<disposal of Tancd se..e...cieescc..-0seccacc..ceeteess-s 22 1,264.24 


Loss for the Year (excess of the cost of the service 
OVEY INCOME) ...cdiccssssssnnsedMe cseosessssecceccedscescececceseeececes teste teeeeeEamemt «r 


(See accompanying notes to financial statements) 
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$36,493,163.31 


47,669,730.68 


11,176,567.37 


18,627,340.65 


___ 206,264.24 


$18 ,421,076.41 


METROPOLITAN TRANSIT AUTHORITY | 


OPERATING EXPENSES 


YEAR ENDED DECEMBER 31, 1959 


WAY AND STRUCTURES: 


Sy @za A Sawa OMS aig Sa a oe ep eee hr ecae Nc en re me feor eer ne erence $ 622,803.90 
EMU ene CROLMROACIVEY itl i tasiC Kip coon, srccdsesessecctsesseescvodselssedceceeetesaceesouevesescstececccectsene sft. 1,679,966.15 
Hee tein cal ees ett) VV RELIC 1G Oi ateemmmeneete See case ccv'coscbeseedussiccactsadssesusesschesacieisannseiine..altaadeoleessesssacsaede 127,775.33 
MT TTIe | SMT ICME LUD WAV S Guster te teeters ou. Cocks cou ccon «uses eatcwckcleso/deacdsaioeeuueereeieereesesseceast aaeeteee 148,703.59 
Sova LOmmmeLIUCLIIVGS: A11G m PONG LIONS ten prserssrcsececessusstereeveosnennncoainecasceewmemeeeseibaanevssenesessetses 216,624.75 
eet COommeteS Ll CSMATIC Cll VORUS -sccrcsces esas scmnescandancccawisneveteressensuaes easuewucdecescemeantee ceed eeewcoccuedescerene 29,555.45 
Me Ss Gee PEN CeS® Ali msl 2 NS mma tes roa tieeheceec ance at cn tes eciantuenduceendeuesstadiedtemMeer aie sdscestcascceiunets 36,019.35 
me Lcless MATIC. “IT LETIOEIE 1S sete eur ccrae 1a ehenec gsc ane tar inca lass aen ei ieeibe a penecmiecdetWandar taken udebusdoussliey 83,681.12 
Bla MMICALIOnN: SYSLOG) erscccccseeeeeteeeeestaee erat nee temiees ea cette ne eesese met vo uerasaauatecceer ers ace yisccaseceaceules 2A 13:21 
Ble CollAaneGOlsM@NVAY “ERCTISCS = ..c remem crete entree ease eee ce reer sh Shc ct cvacaewanchocestessectdeaececees 906,175.25 
Merenivenance som electric line. €QUI Meiers. ssesrce eee starec cr cccen cerecceccacseecasesssctesiaesesoerse 589,550.20 
DEIMLenance OF buildings, LIXtureS eANd STOUNGS sreccccccescsscicccoecsocecccesssscccescensorrescenanessaene 1,302,518.638 
Mem Ced at) OPO way mond. StIUCLIITES © .c.:ccexsos.canedersememete meer er voy datacenter eee o> oa n0cliesivcunicoovede 600,000.00 
iismanbungeretired way and structures scien cuore: £1 Ee cc eee EEE Ree 25,617.07 

SCAM A ANCHE LE UICLUTECS: . coateercevesvacvyssccasedcuasesaceiencesasssetccviteeseeetsccesseacaaseccveccuseeemere tenes 5,873,204.00 

EQUIPMENT: 

RUE TITICC TION COMM fe eet ccccc cic cinecs ste a tet c Sas on «>» - xi WIMMER ee ot cua leeaitcv an este Reeec sean e aan ME icc as csc 242,930.29 
WiainlelancemOl Sreven le <CQU1 PINENIE . isssasstacsasancceewenensacs erescene se caceas cas evaiguesanbanssiesstecqeeeemnerss 2,2038,050.90 
MEMMLeTAtOe OL SGLWICC COULPINIGIIUN....0.....-.0tcstseemlers.. oeeieceessuevel cos csi. cesessescesennteatsen coca eterantets 32,307.89 
leche covipment wen cars and trackless troule Vem avesstcssccircouseteettess eerie twer.cesss 938,360.54 
ett) aM GULLIT) OT i amenee son Use Cs os ucassinoudiisesasscon se escoceceeMMMMeentee tang uvudencdvaeuanaiessecaudeasesessidelcanees 96,595.79 
MTG TIMES XPICTISGS. secs... cemeteics dc cetae ae ccuseoscwnceneee soo -« 2M seigeanUc<1's elena sauueUusadssesasdessé ses seseiarsdecaecs 814,292.45 
Win lCnancemo: AULOMIObVe And IISc, CQUIPINEMIL meee cserisssecccscesceecccess+ccoccccsoenrecseres 77,661.83 
MEE OClA LOM Ol. “CQUIPIMENL » scacertevhie co-acces. nse nsseiccrtnee teen mmmnmme pennies Got=dongueud vane ssSuidivusax serous 228,000.00 
BSI ATC MC LAY CGMECOUITITICIIL  cssssicesoovsesssseccccereepeneemeeeeeenattee cess ssereicecersensehesssssvsesesacdseasseeess 835.00 

iG t SUMECC 1 IN C Tamme serie occ caus scoisecssnce00se cucccbesk cote memeEMINerece tas isos copecacen Memmmaeee eave c<Gcaaess ices 4 234,037.69 

POWER: 

SUUMCHEMILETICNETICC  SMmMMMENES.. .c0etes non 2 seeeee iasuauiicet sucusameereereeeteeten tee -au na ane same anecee Mem nmeNe tsa es ccueeds 187,785.13 
Iida Laelia AC came be DORVC TURD LANLG Meets ssxcce-uciccuassss<ccesececeussaueccuoscesecaveasescsesdsseetees teesecees «caus douse cous 367,238.34 
DDeUT CCl LICE DOUZeT a LAitemmters. <.. sate teccc csc0i sdaded seecsaee cdcescuceelidecisgulsasseaecetesers ie. secs ndsewesevesd ones 372,000.00 
OL CMO WCteplant sopecratinewe XPENSES .Wicscsvceceocecossccecereexnrccensadessctetuceereiteessedeccuidcuscsartesses 1,911,951.89 
rASOL UME 2 Tae Meant Meco? OT IAS OS jiicuiscaceteceessccavenssdsaccss:cceeceetecucecse: sects so. ocot eete tess scweavaveeaccesnoceet 674,487.25 

UT OUE M IG Wy GLa em cc oso ode es cicecs sacle cuscuisce tet cesevesuessecastasessstnbeccocusdonsccesaedasedscateces 3,218,412.61 
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METROPOLITAN TRANSIT AUTHORITY 


OPERATING EXPENSES — Continued 


YEAR ENDED DECEMBER 31, 1959 


CONDUCTING TRANSPORTATION: 


Superintendence 
Passenger “€ar, trainmen and DUS Operators” ......ccsssscssss:..csssesecsseccieceeseressen tee eee Cn ene 
Miscellaneous ealmatid bus¥servicememplovees my, ...c-ccccsccsessccecossesees:neneeerenecesenseteey yeeers tenets 
Miscellaneous tcar *andm bust SGrviCe VEXDONSES Biss iccccosecsesccccasesassecccedsutaceseeeeateeeaees ree teemets 
Btatlon eCMPlOV CCS * .ccccceetesesece-csscdeseccoeceseocsdessersededecsonscccssessecsonejiiverseccteceetsnneeseeeineeee steee === =aanaam 
STAtlon® EXPENSES <...s.scsceceecvsovcsvceqesssncessGQe sti eccece seduces edsseaseaeceaRenepondoouenan nee mesteeee etn et Eee ee ate eeReaee 
Car house and dus Saraged CIPO VCCSWiescss.scissis.ccsoccssceceseveccsscccaereeuaecusdsnsestsienseey aaerntC a eemne 
Care house) and DUS (SAHA G'S? EXPENSES. .ncscccsscccsssccsseseccoccnsessueussecssteninecessseenmiaelersre eneeeesetmntes 
OperationsofPsional sand anterlockin oe Sapparatus M.ceeneseeesesaneetresieee arene eee 
Operation Of COMMUNICALIGN) SYSUCINS Mereccccncceececsccosesee see ieeeeteee cee es mene eeesneeeeee anne ees 
Other +ransportatione Expenses Weiscccseccceseatemtets s::e0<+ccueevseteveyesy vee si eeea sense cere ee 


POCO ETOH ESO RD ED OHHH ESOS OOH EOH NOHO EEK EH OOO TOOT OSH HDRES EE SH HEHE HSH EHH EHH EHPEMESOHEOOEEEEEOSHEFO CHEECH COTE OHOEEEROS 


Totalconducting transportation Messrs: ec-.-occcees eset eee eeee eee 


TRAFFIG (promotion tand. Ad Vertisinie rere: cecs.ccoccessoseese cee emeMnennEnnee os cesses 


GENERAL (administrative and other general operating expenses): 


walarleseand rexperses OL #PSeneramofricers Ga.,........-c0cecss+-cceeee eer enneneen cece eeeneer eens) eee 
ealaries andhexpenses of «Meneral office clerks 2.ccccccccessneeeeeeenpeteee ee esssereeceaevesetessssceeeeee 
General officeh supplies gatid “EXPENSES Miec..<..-cec-.cccccesccectenteccemeeeeeeenenn ene re ees setetse sees. , eee 
LEW  OXPENSES he cieieaiiceieuzens cc ee eeURNe BgIa ne ote oes tues sooo c00cevencece seo ee nnan ammMamEnE cee aT rn TaTeTe tect <>, Samana 
Pensions, retirement fund, gratuities, group health and 

accident, litesand Hospitalization ANSUlaniCe msccc-cosseesen eee eeee eee eee eeeee eo. aaa 
Miscellaneouse peneral “expense Simieereccise...tettettesss..2ccccece sees sees tenees enone eee 
Injuries and damages and expenses relating thereto ..1........ccscscecccccccccccsssrsscensssessceoesees 
Insurance 
Stationery And PTintin GS Wiccccccacccecodseserdecetess:sce.svaccccsscsascccesescceceinateeeeeneneeeemennn: eames 
Store “EXPENSES i... ecb cise ccccccncccsecedasesssedeecessecececssssecscceceseste teeta eeeeeeene eames. = aa 
pervice. warage expenses. and Supplies D.......c.cc.:cccscccoceccsosssssecsecsucerssseanites=cc seman... ccs eam 


Total General  ...cccccccccscscecscsscdocccousessconcceosessessscoocsns cosines eeet tee eetteeRennnamr TE: saatnnmmEE a1 anna 


TOTAL OPERATING EXPENSES Wicieccccere ccs sereee steer nee 
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$ 3,843,189.54 
13,380,677.78 
455,910.01 
176,628.20 
2,607,406.96 
702,786.44 
2,464,008.73 
268,298.95 
640,761.92 
27,134.36 


471,124.40 


25,037,927.29 


98,848.88 


76,861.85 
1,321,732.89 
263,946.79 
95,899.36 


3,493,353.09 
158,800.80 
2,372,168.82 
680,592.59 
142,698.06 
452,866.43 


153,379.53 


$47,669,730.68 


METROPOLITAN TRANSIT AUTHORITY 


NOTES TO FINANCIAL STATEMENTS 


NOTE A—Fixed Assets 


The fixed assets acquired from Boston Elevated Railway Company on August 29, 1947 
are carried on the books of the Authority at original cost to the Company as shown on its 
books as of that date. Additions subsequent to August 29, 1947, including the subways, 
tunnels and other facilities purchased from City of Boston August 3, 1949, are carried at 
cost to the Authority, the cost of subways, tunnels and facilities purchased from the City 
of Boston being measured by the amount of the bond issued therefor. 


NOTE B—Reserve for Depreciation 


In accordance with the provisions of Section 11 of Chapter 544 of the Acts of 1947 as 
amended by Section 4 of Chapter 572 of the Acts of 1949, no allowance for depreciation 
of passenger-carrying rolling stock of the Authority or for obsolescence and losses in res- 
pect to such rolling stock after August 2, 1949, is reflected in the accompanying financial 
statements of the Authority. 

On the other hand, as provided by that section (Section 11 of Chapter 544), cost of 
the service, as reflected in the Statement of Income and the Cost of the Service, includes 
(1), all sums paid to the Boston Metropolitan District for the year ended December 31, 
1959 in reduction or payment of the principal amount of bonds issued by the Authority 
under Section 7A and Section 22, as amended by Chapter 303, Acts of 1958, as well as: (2) 
such allowance for depreciation of property and for obsolescence and losses in respect to 
property sold, destroyed or abandoned as is contemplated by said Section 11. 


The Reserve for Depreciation of Property, and for Obsolescence and Losses in respect 
to Property Sold, Destroyed or Abandoned, includes the aggregate of all debt retirement 
sums paid after August 2, 1949 under the provisions mentioned above, as well as allow- 
ance for depreciation of property and for obsolescence and losses in respect to property 
sold, destroyed or abandoned, except with respect to passenger-carrying rolling stock after 
August 2, 1949. The balance (850,865,558.86) of this account at December 31, 1959 is sub- 
stantially less than recent surveys have indicated may be required to cover normal depre- 
ciation and obsolescence that has accrued on the properties. 


NOTE C—Amortization of Tunnels, Subways and Other Facilities 


The credits arising from the reimbursement to the Authority by the Commonwealth 
of Massachusetts for the principal payments made on bonds issued under paragraphs (c) 
and (j) of Section 8A of Chapter 544 of the Acts of 1947 as amended and Section 6 of 
Chapter 649 of the Acts of 1949 as amended (discussed in Note E) are considered to pro- 
vide for amortization of Tunnels, Subways and Other Facilities, and consequently no pro- 
vision for depreciation thereof is included in the allowance made by the Trustees in the 
year 1959 for depreciation of property and for obsolescence and losses in respect to pro- 
perty sold, destroyed or abandoned. 


NOTE D—Advance Payment Account of Assessable Deficit 


Section 13A of Chapter 544 of the Acts of 1947 which was inserted in said Chapter 
544 by Chapter 409 of the Acts of 1954 provides that if during any calendar year the 
Trustees, in their opinion, have not sufficient cash to make the payments required in the 
course of their management and operation of the transportation system and other proper- 
ties under their control, the Trustees may, from time to time during such year, certify 
to the State Treasurer an amount, which together with all amounts previously paid in such 
year to the Authority under this section, shall not exceed the amount by which the income 
of the Authority has failed to meet the cost of the service as estimated by the Trustees 
for that portion of such year which has expired up to the date of such certification; and 
that the Commonwealth shall thereupon pay over to the Authority the amount so certi- 
fied; and that such payments shall be treated as payments on account of the deficiency 
as of the last day of said calendar year. 

After certifications by the Trustees, the State Treasurer made three advance pay- 
ments to the Authority during the year 1959; in May $6,000,000., in October $7,000,000. 
and in December $3,000,000. 


NOTE E—Funded Debt 


Section 7 of Chapter 544 of the Acts of 1947 as amended, provided that bonds of the 
Authority and bonds of the Boston Elevated Railway Company assumed by the Authority 
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NOTE E—Funded Debt—Continued 


should be cancelled at their respective maturity dates, or prior thereto, to the extent that 
bonds of the Boston Metropolitan District issued to provide funds for the purchase thereof 
had been retired, or their retirement provided for, through interest payments made by 
the Company or by the Authority in excess of the amounts required to pay the interest 
on the District’s bonds. At August 3, 1949, $26,513,545.11 of such bonds of the District 
had been retired, or their retirement provided for. 

Pursuant to refinancing provisions of Section 7A of Chapter 544 of the Acts of 1947 
as amended, bonds of the Authority (other than bonds issued under Section 22 and Sec- 
tion 8A) and bonds of the Boston Elevated Railway Company assumed by the Authority, 
with an aggregate principal amount of $97,931,917. were cancelled August 3, 1949 and a 
new bond for $71,418,371.89 issued to the Boston Metropolitan District. The principal 
amount of this new bond was equal to the difference between the principal amount of the 
bonds cancelled and the $26,513,545.11 referred to in the preceding paragraph. The new 
bond is payable in 142 installments of $500,000. each on December 1 and June 1. The first 
installment was paid on December 1, 1949, and the final installment, $418,371.89, is pay- 
able on December 1, 2020 (see notes to Statement of Funded Debt attached). Interest is 
payable on the new bond in amounts equal to the interest on bonds of the Boston Metro- 
politan District which may be outstanding from time to time. 


Payments in reduction of the principal of the new bond of the Authority issued 
under said Section 7A ($1,000,000.) and in payment of bonds of the Authority issued un- 
der Section 22 of said Chapter 544 ($1,392,000. reduced by $64,257.38 representing unex- 
pended balance in special account of revenue equipment applied in accordance with provis- 
ions of Chapter 303 of the Acts of 1958) were included in the cost of the service for the 
year ended December 31, 1959 as provided in Section 11 of said Chapter 544. 


On August 38, 1949, the Authority acquired the subways and other transit properties 
of the City of Boston under the provisions of Section 8A inserted in Chapter 544 of the 
Acts of 1947 by Chapter 572 of the Acts of 1949. Reference should be made to said Section 
8A for the details of the transaction whereby the Authority on August 3, 1949 issued to 
the Boston Metropolitan District its bond for $40,219,445.43 and its note (undertaking to 
make the payments required of the District on its note to the City) in exchange for Dis- 
trict bonds payable to the City of Boston of a like principal amount and a note of the Dis- 
trict by which the District undertook, among other things, to pay interest on the City’s 
outstanding transit indebtedness to the extent that such interest exceeded the income of 
the City’s sinking funds available to pay the same, which bonds and note of the District 
were delivered by the Authority to the City to effect the transfer to the Authority of title 
to the City’s subway and transit properties. 


In accordance with the provisions of paragraph (1) of Section 8A of Chapter 544 of 
the Acts of 1947 as amended and Section 7 of Chapter 649 of the Acts of 1949 as amended, 
the Commonwealth of Massachusetts is required to pay to the Authority on November 20 
of each year after 1949 the amounts previously certified by the Trustees of the Authority 
as payable by the Authority during such year in reduction of the principal amount of its 
bonds issued under paragraphs (c) and (j) of Section 8A of said Chapter 544 and Section 
6 of said Chapter 649 (for subways, tunnels and other facilities), The amount certified to 
the Treasurer by the Trustees of the Authority is assessed on the cities and towns con- 
stituting the Authority. On November 20, 1959, the Authority received from the Com- 
monwealth of Massachusetts the amount of $856,592.61 which had been certified by the 
Authority as payable during the year 1959. 

In the Statement of Income and the Cost of the Service for the year ended December 
31, 1959, the caption “Interest on Funded Debt” includes: (1) interest accrued during the 
year on the Authority’s bonds issued under Sections 7A, 8A (j), and 22 of Chapter 544 
and Section 6 of Chapter 649; and (2) payments actually made during the year to the 
City of Boston in accordance with the Authority’s note to the District issued under Section 
8A (c) of said Chapter 544, except that a portion of the amounts paid during the year 
1959 under Section 6 of Chapter 649, of the Acts of 1949, as amended, has been considered 
as applicable to unfinished construction and charged to the fixed asset accounts. 


NOTE F—Commitments 


At December 31, 1959 the Authority had outstanding firm comitments, totalling ap- 
proximately $1,952,000. for other additions and improvements to the road and equipment 
properties; for the purchase of buses and spare equipment for buses; for the construction 
ba off-street parking facilities and for the addition to and extension of rapid transit facil- 
ities. 

__ Of this amount, approximately $1,252,000. will be paid from special deposits estab- 
lished from bond issues made under Section 8A and Section 22 of Chapter 544 of the Acts 
of 1947 as amended, and Section 6 of Chapter 649 of the Acts of 1949 as amended. 


28 


